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M Endorsement of a New System for CSC & Amending of its Name to “Union of Chambers”

The Saudi Council of Ministers, headed by the Custodian of the Two
Holy Mosques, King Salman bin Abdulaziz, endorsed the new system
of chambers of commerce, which, according to the Saudi Ministry of
Commerce, facilitates the initiation and practice of commercial work,
and develops the performance of chambers of commerce through
indicators to measure performance and raise efficiency in accordance
with international best practices, as well as strengthen strategic
partnerships for developing economic activities in all regions, and
raising the competitiveness of the business sector.

The system unifies efforts to serve the private sector through the
establishment and restructuring of chambers of commerce according to
the administrative regions, and it is possible to establish more than one
chamber of commerce in the same region, or offices or branches in the
governorates and its affiliated centers, in addition to enabling the foreign
investor to join the boards of directors of the chambers of commerce

for the first time after revoking the Saudi nationality requirement for its
membership, provided that the membership of the Board of Directors is
only renewed for two consecutive terms.

The new system stipulated the amendment of the name of the Council
of Chambers to the "Union of Chambers", the restructuring of the
Union board of directors consisting of the heads of the chambers, the
creation of a supervisory body "the General Assembly of the Union of
Chambers" and the activation of the roles of the general assemblies of
the chambers of commerce and granting them the necessary powers in
accordance with the principles of governance. It also allows holding
meetings and voting on decisions by electronic means. The system works
to raise the efficiency of Chambers’ performance through performance
measurement and continuous evaluation.

Source (Saudi Press Agency, Edited)
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I BDL: Lebanese People Deposits are with Banks & the Subsidy is Guaranteed Only for 2 Months

The Governor of the Banque du Liban, Riad Salameh, explained
that “Lebanon has the ability to stay on the subsidy for a period
of two months,” stressing that “deposits of the Lebanese do exist,
and the evidence is that no bank has declared its bankruptcy,”
pointing out that “deposits are in banks and not in the Central
Bank, and they manage the risks, we only set policies."

He said, "We have to secure liquidity when banks need to protect
depositors’ money. Every month, there are at least $600 million
withdrawn to meet the needs of the Lebanese."

Salameh stressed that “the Central Bank funds the state if it lacks
funding according to the law, and the deficit in the state’s budget
does not belong to the Banque du Liban, which has no accounts
except for banks,” revealing that until the end of September
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B The Tunisian Economy Records a Contraction of 10%

The Central Bank of Tunisia decided to keep the main
interest rate unchanged at 6.25 percent, indicating that the
national economic and financial situation is characterized by
uncertainty, and the effects of the second wave of the new

virus (Covid-19) will continue to affect economic activity.
At the beginning of last October, the Tunisian Central Bank
lowered the main interest rate from 6.75 to 6.25 percent, with
the aim of encouraging investment and supporting economic
activity. The Tunisian Central Bank revealed that economic
growth declined during the third quarter of this year by
6 percent, and on this basis the Tunisian economy would
have recorded an unprecedented contraction of 10 percent at
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2020, the Banque du Liban has returned the dollar to banks, and
all countries of the world are putting an end to cash withdrawals,
pointing out that "the central bank will own the shares of banks
that are not committed to increasing the capital."

Salameh asserted that "the Ministry of Finance is authorized to
contract with auditing companies, and handing over bank accounts
to auditing requires changing the law," noting that "Banque du
Liban will commit to handing over state accounts to the Ministry
of Finance in preparation for criminal audit," explaining that
"Banque du Liban with the illegitimate audit and we have handed
over our accounts, and the bank has done everything necessary to
remain involved in financial globalization."

Source (Al-Arabiya.net, Edited)
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reference prices during the first nine months of the current
year against a growth of 1.1 percent compared to the same
period in 2019.

According to the Tunisian Central Bank, the inflation rate
stabilized at 5.4 percent during the month of October 2020,
for the third month in a row, compared to 6.5 percent a year
ago. It also revealed a remarkable increase in Tunisia's net
foreign exchange reserves, as it reached by the end of last
November 22.375 billion dinars (8.287 billion dollars), which
covers about 154 days of the country's imports, compared to
18.999 billion dinars (7.36 billion dollars) during last year.
Source (Al-Arab Newspaper-London, Edited)
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B Kuwait is 5th in the Arab Economies Competitiveness Index

Kuwait maintained its fifth position on the General Index of
Arab Economies Competitiveness, issued by the Arab Monetary
Fund under the title: “Competitiveness of Arab Economies”,
advancing three places (from 13 to 10) when compared with the
nine reference countries used from several regions.

The United Arab Emirates ranked first, Saudi Arabia ranked
second, Qatar third, Bahrain, Kuwait and Oman ranked fourth,
fifth and sixth, respectively.

At the level of the Arab countries and comparative countries,
Kuwait ranked 10th in the list of economic competitiveness,
which was topped by Singapore, followed by the Emirates, then
South Korea, Saudi Arabia, then Malaysia, followed by Qatar,
Thailand, Spain, and Bahrain.
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B Qatar Leads the Arab Countries in Air Connectivity

The International Air Transport Association (IATA) revealed
that Qatar is the only country in the Middle East that has not
witnessed a decrease in air connectivity with the countries of the
world despite the effects of the Coronavirus (Covid-19), while
the rest of the countries of the region witnessed a decline of 88
percent.

According to the report issued by IATA, Qatar allowed transit
passengers to pass through Hamad International Airport during
the pandemic period, indicating that Hamad Airport is an
important global hub for air cargo.

The report also mentioned that Africa witnessed a decline in air
connectivity by 93 percent, as aviation markets that depend on
tourism were severely affected, indicating that the Asia-Pacific
region witnessed a decline of 76 percent.
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On the index of net foreign assets growth rate, Kuwait ranked
second in the Arab world after the UAE, with a net foreign assets
growth rate of 5.05 percent from 2016 to 2019, while it ranked
third among the lowest in the Gulf countries in non-performing
loans after Qatar and Saudi Arabia. As for the business
environment index, Kuwait ranked 15th at the group level in
starting a business, 12th in the property registration index, and
the same place in consumer protection. As for the indicators of
the institutional sector and good governance, Kuwait ranked 15th
on the government effectiveness index, 11th on the rule of law,
and 16th in administrative corruption.

Source (Al-Rai Newspaper-Kuwait, Edited)

isgall byl 6 Agysll Jgall janii i

& oo (L) sad) Jall Jgall slasy) cass
) Tacig¥) B8l 8 Bl Agall a ks
Al g pa (gl a8 Lialetl agis ol
& (19 = 285) Ug o€ ug b il a2
Jae Galp Zibadl Jsn 3l Cagd G
A 8 88

ki calil LY oo aleall gl Gy,
daa Dlae e Hgpell cuylill (gl
daa lae G Line cdailal) 358 (Pla el
L) il g e S5

Aiall (393 daiy (gl Tyl (8 Laali L] g il by
Gihie of Uase cdalidl o adis 30 ohaladl Bloud 53ds copl Gum
) 376 Jaes Lialitil gl gsalel) Tamally L

According to the International Air Transport Association, the
performance of the aviation markets in China, Japan and South
Korea was better compared to the countries most connected in
Asia, revealing that despite the relatively large domestic aviation
market, Thailand was severely affected due to its heavy reliance
on international tourism. Indicating that Europe witnessed a
decrease in air connectivity by 93%, as it recorded a significant
decline in most markets, and that aviation connectivity in North
America decreased by 73%, as it decreased in Canada by 85%
and to a greater degree than the United States of America, which
recorded a decrease by -72%, which reflects the large domestic
aviation market in the United States.

Source (Al-Raya Newspaper-Qatar, Edited)



